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Former metals company executive pleads guilty to fraud charges 
*** 

Michael F. Sparfven obtained millions by  
defrauding a commercial lender and a bank 

 
 
 Michael F. Sparfven, former president of Anton Noll, a metals manufacturing company, 

pleaded guilty today to fraud charges, admitting that he defrauded Textron Financial, Inc., out of 

millions of dollars by fraudulently obtaining credit.  Sparfven, 49, also admitted defrauding 

Citizens Bank with worthless checks and pleaded guilty to money laundering and embezzling 

from a profit sharing plan. 

 The Office of the United States Attorney, Joseph A. Galasso, Special Agent in Charge of 

the Internal Revenue Service, Criminal Investigations, James Benages, Regional Director, 

Department of Labor, Employee Benefits Security Administration, Kenneth W. Kaiser, Special 

Agent in Charge of the Federal Bureau of Investigation, and Kenneth R. Jones, Inspector in 

Charge of the U.S. Postal Inspection Service, jointly announced the guilty plea.  Sparvfen 

pleaded guilty to a 39-count information that was filed in June, charging him with wire fraud, 

money laundering, bank fraud, and embezzling from an employee retirement plan.  

 Anton Noll 

 At a plea hearing today, Assistant U.S. Attorney Luis M. Matos said that, had the case 

gone to trial, the government would have proven that Sparfven conducted a series of schemes to 

fraudulently obtain money through Anton Noll.  In August 1977, Sparfven, on behalf of Anton 

Noll, entered into an Loan Agreement with Textron Financial, Inc., that provided Anton Noll  

with a $2.5 million line of credit.  The agreement was amended twice, increasing the line of 
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credit to $7.5 million.  To obtain financing, Sparfven had to submit documents that included 

invoices identifying goods that Anton Noll had sold.  Anton Noll also entered into a “Lockbox 

Agreement,” which required Anton Noll  to deposit all funds it received into a Citizens Bank 

lockbox account that was controlled by Textron Financial. 

Fraudulent invoices 

 Assistant U.S. Attorney Matos said that, beginning in  March 1999, Sparfven 

fraudulently obtained more than $2,000,000 worth of financing from Textron Financial by 

submitting false invoices purporting to show that Anton Noll had sold metal goods.  Sparfven 

also deposited $700,000 of Anton Noll’s funds into a bank account that he controlled rather than 

into the lockbox account at Citizens. 

 In 1999, when Textron Financial became concerned about the loan agreement with Anton 

Noll, Sparvfen illegally transferred $420,000 of the fraudulently obtained funds into brokerage 

and bank accounts that were in his name or in the names of his wife or parents.  These illegal 

transfers constituted money laundering 

Worthless checks 

 In another fraud scheme to which Sparfven admitted, he deposited $1,821,000 in 

worthless checks into an Anton Noll account at Citizens Bank and then wrote checks against that 

account.     

Profit Sharing plan 

 Sparfven also admitted that he violated the Employee Retirement Income Security Act 

(ERISA) by embezzling approximately $136,000 from the profit sharing plan of Quantum 

International Group, Incorporated, a security company that he operated before taking over Anton 

Noll.  In May 2000, after Quantum International had ceased operating and after some former 

employees had received their shares of the profit sharing plan, Sparfven directed the fund 



Page 3 of  3 
manager to deposit the remainder, $136,730, into a bank account that he controlled.  About 

$54,000 of that balance was his share of the plan, while the remainder belonged to other former 

employees.  Sparfven used all of the money for his own purposes. 

 Sparfven pleaded guilty to 27 counts of wire fraud, six counts of money laundering, five 

counts of bank fraud, and one count of embezzling from an employee benefit plan protected by 

ERISA.  He was ordered detained pending sentencing and was returned to the state Adult 

Correctional Institutions, where he is held on unrelated state charges. 

 Sentencing is scheduled for January 9 before U.S. District Court Judge William E. Smith, 

who accepted Sparfven’s guilty plea.  Sparfven’s sentence will be determined on the basis of 

federal sentencing guidelines, which take into account such factors as the specific nature and 

impact of an offense and a defendant’s criminal background, if any.  The statutory maximum 

penalties for the offenses to which Sparfven pleaded guilty are:  wire fraud – five years 

imprisonment and a $250,000 fine; bank fraud –  30 years imprisonment and a $1,000,000 fine; 

money laundering – 20 years imprisonment and a $250,000 fine; embezzlement from an 

employee benefit plan – five years imprisonment and a $250,000 fine. 

 The case resulted from a joint investigation by the Internal Revenue Service, Criminal 

Investigations; the Department of Labor, Employee Benefits Security Administration, the 

Federal Bureau of Investigation, and the United States Postal Inspection Service.   It is being 

prosecuted by Assistant U.S. Attorney Matos, with assistance from Assistant U.S. Attorney Lee 

H. Vilker. 
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